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Ili Semester 5 Years B.A.LL.B. (Maj.Min. System)
Examination, March/April 2021
Paper — 3 : ECONOMICS (Major — 3/Minor -I/ll)
(Economic Theory and Public Finance)

Duration : 3 Hours Max. Marks : 80

Instructions : 1. Answer any five questions from group (a) each
question carries 10 marks.
2. Answer any five questions from group (b) each

o question carries 6 marks.
3. Answer should be written either in English or
Kannada completely.
Q. No. 1. a) Define National Income. Explain different concepts of -
National Income. - Marks : 10
Tody e0H sma‘bﬁaﬁa TIWAR. THECD ST DG
TOLRTINIL, D08

Q. No. 1. b) Methods of calculating National Income. Marks : 6
Tody, 0D STRODT BRTIT VBN

Q. No. 2. a) Explain the difficulties in measuring national income. Marks : 10
T e0D STRODT, RS IREBYT IR D50

Q. No.2. b) Importance of National Income. Marks : 6

o Ty e STRONT TS, .

Q. No. 3. a) Critically evaluate J.B. Say’'s Law of Market. Marks : 10
W 2 Re $30 SREE HoIHRD HRTFgN Toded.

Q. No. 3. b) Meaning and types of trade cycles. Marks : 6

T WY ogr S0 En.
Q. No. 4. a) Whatis investment function ? Explain the factors

influencing investment function. Marks : 10
TRRE WOLT Q0BT ? BRBE WOLFBI), Fepomds
aosﬁfés.l TOR.

Q.No. 4. b) Phases of trade cycle. Marks : 6
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What is economic development ? Explain factors
determining economic development.
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Write short note : Unbalanced growth theory.
OF0 E3rd B0 : BRBERCOT WS A0S,

Explain Big Push theory.
B FobZ ATREITI, BOR.

Differences between economic growth and economic
development.
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Define public finance. Explain sources of public
finance.

TRFRIT BETTIRS, T TREUIT BEFTAS
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Merits and demerits of indirect taxes.
adrae!i 3OM0D MOBIBLINGD.

What is public expenditure ? Explain the reasons for
increasing public expenditure.
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Canons of taxation.
cfolateve) mgne;o.

What is budget ? Explain the types of budget and
reasons for deficit budget.
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Deficit financing.
3002 BEITRD.

Explain primary deficit, fiscal deficit and budgetary
deficit.
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2019 budget.
20193 IoonaE T3,.
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