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Duration : 3 Hours

lI/IV Semester 5 Year B.A.LL.B. (Maj.-Min. System)
Examination, January/February 2026 (Odd Sem.)
Minor I/ll-Major (Paper — 3)
ECONOMICS
Economic Theory and Public Finance

Instructions : 1. Answer Q. No. 9 and any five of the remaining questions.

2. Q. No. 9 carries 20 marks and the remaining questions
carry 16 marks each.

3. Answers should be written either in English or Kannada
completely.

Explain the various methods of estimating national income.
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Explain J. M. Keynes theory of employment.
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Distinguish between ‘Economic Growth’ and ‘Economic Development’
and explain the factors determining economic development.
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Explain the various canons of taxation.
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Explain the meaning, objectives and components of a budget.
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Explain the merits and demerits of direct and indirect taxes.
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Critically evaiuate the critical minimum effort theory.
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Q. No. 8. Write short note on any two of the following : Marks : 2x8=16
3R TIDTTH @dd%ﬁ OF 363 LTOD :

(a) Phases of trade cycle.
W, TVT 23T TOITIED.

(b) Difficulties in estimating the national income.
Ta8£00) TTTRTIBIY 0w BREOTY, WINT FZOR 0.

(c) Objectives of deficit financing.
NPT BEITOAT WOINTD.
Q. No. 9. Explain any two of the following : Marks : 2x10=20
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(a) Concepts of national income.
TIREOD  LTORT TOTOBNLD.

(b) Advantages of the theory of balanced growth.
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(c) Principle of maximum social advantage.
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